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W,*=,* C@.N@F S0@B.(*@=2 @̀.a.0) .̀(6?02- Q@* (.*.?(/1 @0=.(.*=* ?(. @0=.(/,H=,(?H >1@H5*5>12) >1.056.05H5F2)
>5*=*=(,/=,(?H@*6) >(?/=@/.=1.5(2) .=1@/*) ?.*=1.=@/*) (1.=5(@/-;++(.**, <0=.(0?=@50?H̀ (?+,?=.I.0=(.'5(=1.R=,+25'I,H=,(.)
W,*=,*DC@.N@FDS0@B.(*@=b=̀ @.a.0) ;H=.(R=.@0N?/1.(c.F4[)4$4Z" @̀.a.0) .̀(6?02-V6?@H, (,N.0->'@&.06?@.()F/*/-,0@D
F@.**.0-+.

标!题! 作为障碍的理解# 跨文化研究中的操习视角
摘!要! 本文认为&建立在相互熟悉和对比基础上的理解模式会成为跨文化研究的障碍) 因此&本文基于对伽达默尔视
域混合之说的批判&指出跨文化研究不仅应当回避将彼此化约为熟悉之物的危险&更应当避免将彼此建构为异国情调和
截然不同植物的尝试)
关键词! 跨文化哲学+!操习+!阐释学+!语言+!翻译
作者简介! 鲁本.菲泽迈尔&吉森大学文化研究国际研究生中心博士生) 研究兴趣包括跨文化哲学*现象学*后结构主
义*实践理论*伦理学*美学*修辞学等) 通讯地址# <0=.(0?=@50?H̀ (?+,?=.I.0=(.'5(=1.R=,+25'I,H=,(.& W,*=,*DC@.N@FD
S0@B.(*@=b=̀ @.a.0& ;H=.(R=.@0N?/1.(c.F4[&4$4Z" @̀.a.0& .̀(6?02) 电子邮箱# (,N.0->'@&.06?@.()F/*/-,0@DF@.**.0-+.)

!!;*?(.*.?(/1 >.(*>./=@B.) .U.(/@*.1?*?H(.?+2
N..0 @0=(5+,/.+ =5 @0=.(D ?0+ /(5**D/,H=,(?H
>1@H5*5>12N2E5H'VHN.('.H+ @0 1@*6.=15+ 5'
=(?0*'5(6?=@B.>1.056.05H5F2-J,@H+@0F50 VHN.('.H+
N,=?H*5(.'.((@0F=55=1.(>5*@=@50*50 .U.(/@*.?0+
>(?/=@/.) =1@*>?>.(*=(@B.*=5,0'5H+ ?*>./=*?0+
.''./=*5'.U.(/@*.=5.U>H5(.=1.@(>5=.0=@?H*'5(
@0=.(/,H=,(?H(.*.?(/1 ?*.U.(/@*.-G1./50*=(?@0@0F)
2.=?==1.*?6.=@6..0?NH@0F'5(6?=@50 5'H?0F,?F.*
?0+ =1.@(6,H=@>H@/@=2*.(B.?*=1.?(.?=565(.

/50/(.=.H2=1@0L ?N5,=>(?/=@/.*5'=(?0*H?=@50 ?*
.U?6>H.*'5(*,/1 .U.(/@*.*-<0 =1@*/50=.U=) =1.
1.(6.0.,=@/?H@**,.*?0+ +?0F.(*5'@0=.(/,H=,(?H
(.*.?(/1 ?(.(.>1(?*.+ @0 =1.=.(6*5'=(?0*H?=@50
*=,+@.* ?0+ ?++(.**.+ ?* ?//,H=,(?=@50 B*-
'5(.@F0@&?=@50-

c?H=.(J.0X?6@0M* @+.? 5'=1. ' O?2 5'
6.?0@0F( *.(B.*?*?0 @0*>@(?=@50 =5@0B.*=@F?=.
65+.*5'.U.(/@*.*N.250+ =1.?/T,@*@=@50 5'?*L@HH
5(=1.F.0.(?=@50 5'1?N@=*?0+ (5,=@0.- c@=1

#3%#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"

"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

前锦排版!二校样!华师大"#$$##" !!!!开本净尺寸# "$#%%&"'(%%!!!!出版科# 金莉萍 "#"#)#*)$'



S0+.(*=?0+@0F?*dN*=?/H., VU.(/@*.?*?A.(*>./=@B.'5(<0=.(/,H=,(?HE.*.?(/1

J.0X?6@0) N,=?H*5O@=1 ?(./5,(*.=5?0/@.0=
>1@H5*5>12?0+ (1.=5(@/) =1@*>?>.('@0?HH2+@*/,**.*
.U.(/@*.*?*6.+@,6 '5(*.H'D(.'H./=@50) +@(./=.+
=5O?(+*.U>H5(?=@50 ?0+ *,>>5(=@0F=(?0*'5(6?=@50-

GHD4#)/01+#"/4

G1.?>>(5?/1 =50.O?0+ ,0'?6@H@?(>5*@=@50*)
=.U=*5(?(=.'?/=*'(.T,.0=H2=?L.*50 =1.'5(6 5'
/56>?(@*50-c..U>H@/@=H25(@6>H@/@=H2/56>?(.
O1?=O.*..5((.?+ O@=1 O1?=O.1?B.(.?+ 5(1?B.
*..0 N.'5(.) O.?(.(.6@0+.+ 5''?6@H@?(?*>./=*5(
=(2=5F(?*> /50',*@50 N2/50=(?*=@0F@==5=1.
(./5F0@&?NH.- c. 6@F1= .*=?NH@*1 ?0?H5F@.*)
.0/5,0=.(>?(?HH.H*) 5(+@*/.(0 *>./@'@//50/.>=*=1?=
6@F1=O5(L ?*/56650 F(5,0+-d(=1.*,NX./=
N./56.*.B.0 65(.?H@.0 ?0+ =,(0*@0=5=1.5>>5*@=.
5'O1?=@*L05O0-

<0 =1./50=.U=5'@0=.(D?0+ /(5**D/,H=,(?H
(.*.?(/1) ,0+.(*=?0+@0F N?*.+ 50 /56>?(@*50
1?(N5,(*?/.(=?@0 +?0F.(- G1. 1@*=5(2 5'=1.
(.H?=@50*5') '5(@0*=?0/.) ;*@??0+ V,(5>.*,(.H2
L05O*?>H.=15(?5'.U?6>H.*5'!@0 6?02/?*.*
,0@0=.0=@50?H" 6@*/50/.>=@50* ?0+ *=(,FFH.* 5'
,0+.(*=?0+@0F) (.*,H=@0F'(56(?*1 @0/5(>5(?=@50 5(
,0(.'H./=@B.5=1.(@0F-<50H2O?0==5N(@.'H2(.'.(=5
50. =.HH@0F .U?6>H., =1. .0/5,0=.(5'P@/1.H
K5,/?,H=O@=1 W?>?0.*.9.0 @0 3Z8[- K5,/?,H=
?>>.?(*=5N./50B@0/.+ =1?==1.'>1@H5*5>125'=1.
',=,(.( 6,*='N.N5(0 5,=*@+.5'V,(5>.5(.T,?HH2
N5(0 @0 /50*.T,.0/. 5'6..=@0F*?0+ @6>?/=*
N.=O..0 V,(5>. ?0+ 050DV,(5>.( ! K5,/?,H=)
'P@/1.HK5,/?,H=?0+ 9.0( 334"-<0 =1@*+@?H5F,.)
K5,/?,H=*=(,FFH.*=5'@0+ ?H?0F,?F.=5+.*/(@N.1@*
.U>.(@.0/.*-<=*..6*?*@'1.'..H*'5(/.+ =5,*.
/?=.F5(@.*=1?=1?B.=5N.O@=1+(?O0 5((.*=(@/=.+ ?=
=1.*>5=, =1. >(?/=@/.*5'9.0) =5 1@6) ?(.
@0/56>?(?NH.=5I1(@*=@?0 62*=@/@*6) N,==1.21?B.
=5N.?L@0+ 5'62*=@/@*6050.=1.H.**!@N@+-337"-
G1.@(=./10@T,.*1?B.=5 N.*@6@H?() N,=*=@HH
K5,/?,H=+.*/(@N.*W?>?0) @=*/,H=,(.?0+ @=*>.5>H.)
?*?62*=.(2!@N@+-333"-! K5,/?,H==?HL*?N5,=
9.0 O@=1 F(.?=/?(.) *15O@0F?1@F1 +.F(..5'

=15,F1=',H0.**'5(=1.@0=(@/?/@.*5'=1@*.0/5,0=.()
2.=1@*,0+.(*=?0+@0F 5'9.0 50 =1. N?*@*5'
62*=@/@*6 ?0+ 1@*+.*/(@>=@50 5'W?>?0 ?*d=1.()
?H=15,F1 (.'H./=.+ ?**56.15O@0?>>(5>(@?=.) H.?+*
1@6?*>./@'@/O?2!@-.-=5@6>H@/@=H2>5*@=9.0 ?*?
L@0+ 5'(.H@F@50"-G1./H?@65'=1@*>?>.(@*=1?==1.
65+.5',0+.(*=?0+@0F!?*/50=(?*=5(?*/56650
F(5,0+ " /?0 @=*.H' N./56. ?0 5N*=?/H. '5(
,0+.(*=?0+@0F-G1@*@*.*>./@?HH2>(5NH.6?=@/@0
@0=.(/,H=,(?H(.*.?(/1-"

G1@*>?>.((5,F1H2/50*@*=*5''5,(>?(=*-G1.
'@(*=>?(=@*?N(@.'?0?H2*@*5'=1.1.(6.0.,=@/
*@=,?=@50 ?**1?>.+ N2@6>(@0=*?0+ (5,=@0.*-<0 =1.
*./50+ >?(= =1.*. @**,.* ?(. +.*/(@N.+ ?*
.>@*=.65H5F@/?H5N*=?/H.*?0+ @0=.HH./=,?H1?N@=*)
O1@/1 ?(.=1.0 ?0+ =1@(+H2+@*/,**.+ ?*?/(,/@?H
'?/=5(@0 @0=.(/,H=,(?H(.*.?(/1-<0 =1.'5,(=1 >?(=<
O?0==5+@*/,**65+.*5'.U.(/@*.#) .*>./@?HH2?0+
@0 =1.'@'=1 ?0+ '@0?H>?(=?(5,0+ =1.>(?/=@/.5'
=(?0*H?=@50) ?*?>5=.0=@?H>.(*>./=@B.=5=?/LH.=1.*.
@**,.*-J2(.>1(?*@0F=1.1.(6.0.,=@/?H@**,.*5'
@0=.(/,H=,(?H/56>?(@*50 ?* /50/,((.0/. 5'=1.
6,H=@>H@/@=25'H?0F,?F.?0+ ?*@**,.*5'=(?0*H?=@50)
N(@0F@0F@0=5=1.+.N?=.c?H=.(J.0X?6@0M*=1.5(25'
=(?0*H?=@50) =1.B?(@5,*/50*=(?@0=*5'H?0F,?F.*O@HH
'@0?HH2=,(0 @0=5?>(5+,/=@B.'5(/.-<0 +5@0F*5<
O?0==5*L.=/1 ?0 5,=H@0.5'15O @0=.(/,H=,(?H
(.*.?(/1 /?0 *>./@'@/?HH2,*.65+.*5'.U.(/@*.*-

G1. 05=@50 5'.U.(/@*. 1?* N..0 ?H(.?+2
@0=(5+,/.+ =5@0=.(/,H=,(?H>1@H5*5>12N2=1.̀ .(6?0
>1@H5*5>1.( E5H' VHN.('.H+ ?* >?(= 5' 1@*
=(?0*'5(6?=@B.>1.056.05H5F2-Y.B.(=1.H.**) @0 1@*
O5(L .U.(/@*.=?L.*50 =1.*1?>.5'?(.*.?(/1
>.(*>./=@B.?0+ ?H=15,F1 VHN.('.H+ F@B.*0,6.(5,*
(.'.(.0/.*=5*,/1 .U.(/@*.*) 1@*>(5X./=/?0 N.
/(,/@?HH2.0(@/1.+ ?0+ 6?+.>(?/=@/?HN2H55L@0F?=
5=1.(+.*/(@>=@50*?0+ /50/.>=*5'.U.(/@*.-

<') </H?@6) ?/(5**D5(@0=.(/,H=,(?H+@?H5F,.
*=(@B.*=5N.>(5+,/=@B.) @=1?*=5+@*>H?25>.00.**
?0+ =1./?>?/@=2=5(?+@/?HH2 T,.*=@50 50.*.H'-
d=1.(O@*.@=*550.(5(H?=.((@*L*?((@B@0F?=/H@/1e*
?0+ *=.(.5=2>.* 5( ?65,0=@0F =5 @0?+.T,?=.
?//,H=,(?=@50-G1.0..+ '5(=1.*=,+25'H?0F,?F.*

#33#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"

"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

前锦排版!二校样!华师大"#$$##" !!!!开本净尺寸# "$#%%&"'(%%!!!!出版科# 金莉萍 "#"#)#*)$'



文艺理论研究!7%7% 年第 7 期

?0+ L05OH.+F.5'1@*=5(@/?H/50=.U=*@0 =1@*(.F?(+
1?*=5N.=1.,0T,.*=@50.+ '5,0+?=@50-G1@*>?>.(
15O.B.(?==.6>=*=5?(F,.65(.?N*=(?/=H2=1?==1.
/?>?/@=@.*=5/(@=@/?HH2(.'H./=50 ?0+ T,.*=@50 50.M*
,0+.(*=?0+@0F/?005=N.(.+,/.+ =5H?0F,?F.*L@HH*
5(>(5>5*@=@50?H1@*=5(@/?HL05OH.+F.-

J.'5(.>(5/..+@0FO@=1 =1.?0?H2*@*>(5>.() <
O5,H+ H@L.=56?L.*56.*15(=/H?(@'@/?=@50*50
=.(6@05H5F2?0+ /50/.>=*-<0 O(@=@0F?N5,=+@''.(.0=
/,H=,(.*?0+ .*>./@?HH2O1.0 (.'.((@0F=5'?05=1.(
/,H=,(.() <+505=O@*1 =5@6>H2?/50/.>=5'
/,H=,(.*?*/H5*.+ *>1.(.*?*@0) '5(@0*=?0/.)
Q.(+.(M*>1@H5*5>125'/,H=,(.-G1.@0=.(?/=@50 ?0+
12N(@+@&?=@50 5'/,H=,(.*@*?0 ?H65*=560@>(.*.0=
>1.056.050 ?0+ @=@*05=H@6@=.+ =5=1.FH5N?H@&.+
O5(H+ 5'=1. 73*= /.0=,(2- G1. 1.(6.0.,=@/?H
>(5NH.6*O1@/1 <O@HH?++(.**?(.?H*5?H65*=
,N@T,@=5,*@0 =1.1,6?0@=@.*-G1.*?6.?>>H@.*=5
=1./?>?/@=2=5T,.*=@50 50.*.H', =1.1,6?0@=@.*)
?0+ */@.0/.*?*O.HH) ?(.N,@H=50 =1.>(./50+@=@50
=1?=.B.(2?/1@.B.6.0=/?0 N.+@*>(5B.+) =1?=.B.(2
=1.*@*@*50H2B?H@+ @0 ?*>./@'@//50=.U=) ?0+ =1?=
.B.(2,0+.(*=?0+@0F6@F1=1?B.=5N.(.B@*.+ @0 =1.
',=,(.-R=@HH<?6/50B@0/.+ =1?=@0 /50*=.HH?=@50*5'
.0/5,0=.(5'/,H=,(.*=1.*.@**,.*N./56.>@B5=?H-

C?*=H2) =1@*?(=@/H.@*'5/,*.+ 50 >1@H5*5>12@0 ?
/(5**D5(@0=.(/,H=,(?H/50=.U=) N,=62?(F,6.0=/?0
N.) 15>.',HH2) B?H@+ '5(@0=.(/,H=,(?H.0+.?B5,(*@0
F.0.(?H-S0+.('@0=.(/,H=,(?H(.*.?(/1( <+505=
50H2 ,0+.(*=?0+ 1@*=5(@/?H@0B.*=@F?=@50* 5'=1.
@0=.(?/=@50*) /500./=@50*) ?0+ =(?0*'.( N.=O..0
/,H=,(.*5( =1. ?0?H2*@* 5'=1@(+ *>?/.* ?0+
12N(@+@=2) N,=?H*5=1.>(5+,/=@B./50'(50=?=@50 ?0+
/56>?(@*50* ?@6@0F ?=*2*=.6?=@/ (.'(?6@0F 5'
/50/.>=*-$

IH@)/'$%F(/C140%)(#*40"45! %A"(#%F/$/5"+*$
/'(#*+$%(*40"4#%$$%+#1*$2*'"#(

!!Q,6?0@=@.*@0 6?02(.F?(+*1?B.5'=.0 =(@.+ =5
?+X,*==1.@(O5(L ?0+ (.*.?(/1 =5=1.@(05(6*?0+
*=?0+?(+*?0+ +.'@0.+ =1.6*.HB.*@0 (.H?=@50 =5
=1.6- J,= .B.0 @0 =1. 0?=,(?H */@.0/.*)

,0+.(*=?0+@0F@*?HO?2*.0=?0FH.+ O@=1 >(.D*/@.0=@'@/
@+.?*?0+ >(.D(.'H.U@B.X,+F.6.0=*-<0 =1.3Z4%*)
K(.0/1 >1@H5*5>1.( ?̀*=50 J?/1.H?(+ *15O.+ 15O
.U>.(@.0/.*5'+?@H2H@'.) 6.=?>15(*?0+ ?0?H5F@.*)
/1@H+155+ 6.65(@.*?0+ /5HH./=@B.@6?F.**1?>.=1.
.U>.(@.0/.?0+ +.*/(@>=@50 5'>12*@/?H>1.056.0?-
Q. /H?@6* =1?= =1.2 5'=.0 O5(L ?/=@B.H2 ?*
.>@*=.65H5F@/?H5N*=?/H.*- ;* *,/1 =1.2 /5,H+
'.0/(,*=?02L05OH.+F.=1?=@*05=T,.*=@50.+ (
! J?/1.H?(+) <.* 8()="%#($ (' %.* @2#*$%#'#2
7#$5 7$"-d0/.,*.',H) @0=.HH./=,?H1?N@=*=.0+
=5) ,0+.(/1?0F.+ /@(/,6*=?0/.*) '1?6>.((.*.?(/1
' !@N@+-"-G1./?*.*1.+@*/,**.*?(.) ?650F*=
5=1.(*) ?'5,0+?=@50?H,0+.(*=?0+@0F5'(.?H@=2?*
6?+.5'*,N*=?0/.!@N@+-3%" " 5(=1.6?0@'5H+
?**5/@?=@50* ?(5,0+ =1. >1.056.050 5' '@(.
!J?/1.H?(+) <.*!+B2.("$"1B+#+('8#)*"-<0 O1?=
1./?HH*?'*./50+?(2>*2/15?0?H2*@*( !@N@+-73")
J?/1.H?(+) @0'H,.0/.+ N2>*2/15?0?H2*@*N,=?H*5
/566@==.+ =5>1.056.05H5F2) *..L*=5(.B.?H=1.
',0+.(=1./50*/@5,*( !@N@+-" ?0+ '=1.*,NX./=@B.
B?H,.,0+.(=1.5NX./=@B..B@+.0/.( !@N@+-"-

d'/5,(*.) =1.(. ?(. 0,6.(5,*+@''.(.0/.*
N.=O..0 =1.*/@.0/.*?0+ 1,6?0@=@.*-R=@HH) @0 @=*
>(@6?(2'5/,*50 (./50*=(,/=@50) +.*/(@>=@50 ?0+
,0+.(*=?0+@0F) =1.*=,+25'/,H=,(.@*?*O.HH05=
'(..'(56=1.+?0F.(5'>(.X,+@/.) *@6>H@'@/?=@50 ?0+
(.>(5+,/=@50 5',0/50*/@5,*@6>(@0=*-G1.>5*@0F5'
?T,.*=@50 ?HO?2*1?*@=*>(./50+@=@50*) ?HO?2*
>5@0=*=5?*>./@'@/+@(./=@50 ?0+ ?HO?2*@6>H@.*?
*>./@'@/>.(*>./=@B.50 =1.*,NX./=?=1?0+-G1@*@*
05= 0./.**?(@H2 >(5NH.6?=@/) N,= @0 *>./@'@/
/50*=.HH?=@50*=1@*'5,0+?=@50 @*H@L.H2=5=,(0 @0=5?0
5N*=?/H.- c1?= .0?NH.* /56>(.1.0*@50 6@F1=
/50*=(?@0 =5 /56>(.1.0+ 0.OH2 5( +@''.(.0=H2-
S0+.(*=?0+@0F@0 =1.1,6?0@=@.*?0+ .*>./@?HH2@0
=1.5(2) O1.(.>(5/.+,(.*H@L.'?H*@'@/?=@50 ?(.(?(.H2
,*.',H) /?0 N. >?(?>1(?*.+ ?* =1. /50*@*=.0=
?>>H@/?=@50 5' '(?6.O5(L*) /50/.>=* ?0+
=.(6@05H5F2) ?*?0 ?((?0F.6.0=5'=1.,0'?6@H@?(
,0+.(? '?6@H@?( >5@0=5'B@.O- ;//5(+@0FH2)
,0+.(*=?0+@0F+5.*05=50H2>?B.50.O?2) N,=+5.*
*5N2.U/H,+@0F?0+ *.?H@0F5''5=1.(*-<0 =1.O5(+*
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S0+.(*=?0+@0F?*dN*=?/H., VU.(/@*.?*?A.(*>./=@B.'5(<0=.(/,H=,(?HE.*.?(/1

5'c@H1.H6B50 Q,6N5H+=, 'VB.(2,0+.(*=?0+@0F@*
?HH?=50/.?050D,0+.(*=?0+@0F( 462=(?0*H?=@503
!';HH.*B.(*=.1.0 @*=+?1.(@66.(&,FH.@/1 .@0
Y@/1=D̂.(*=.1.0(- Q,6N5H+=#""-

J.250+ =1.@0+@B@+,?H'5(6?=@50 @0 ?/?+.6@/
,>N(@0F@0F ?0+ *5/@?H@&?=@50) @=@* >(./@*.H2 ?
'5(6?=@50 N2 H?0F,?F. =1?=@* ?=O5(L 1.(.,
Q,6N5H+=+.*/(@N.*H?0F,?F.?*=1. ' '5(6?=@B.
5(F?0 5'=15,F1=( 462=(?0*H?=@503 !':@.R>(?/1.
@*= +?* N@H+.0+. d(F?0 +.* .̀+?0L.0 (-
Q,6N5H+=$4"-:./?+.*H?=.() Y@.=&*/1.) @0 'd0
G(,=1 ?0+ C@.*@0 ?0 VU=(?DP5(?HR.0*.( ?0+ T,@=.
(.H?=?NH.=5J?/1.H?(+M*/(@=@/?H5N*.(B?=@50 5'B.(N?H
@6?F.(2?0+ '@F,(?=@B.*>../1) /H?@6*=1?==(,=1 @*
'4?3 65N@H.?(625'6.=?>15(*) 6.=5026*) ?0+
?0=1(5>565(>1@*6*$ @0 *15(=) ?*,6 5'1,6?0
(.H?=@50*O1@/1 1?B.N..0 .01?0/.+) =(?0*>5*.+)
?0+ .6N.HH@*1.+ >5.=@/?HH2 ?0+ (1.=5(@/?HH2(
!Y@.=&*/1."# "8 "-;'=.(H50F,*.=1.21?B.
N./56./?050@/?H?0+ 6?0+?=5(2, 6.=?>15(*?(.
'@0?HH2 N.@0F =?L.0 ?* ,0T,.*=@50.+ =(,=1*)
+@*(.F?(+@0F=1.@(1@*=5(@/?H5(@F@0 ?0+ 1?B@0FH5*=
=1.@(*.0*,5,*/56>50.0=-

J,@H+@0F 50 J?/1.H?(+) Q,6N5H+= ?0+
Y@.=&*/1.<?(F,.'5(=O5?*>./=*5'H?0F,?F.,
H?0F,?F.1?*?'5(6?=@B.@6>?/=50 =1.O?2O.
.U>.(@.0/.?0+ 6?L.*.0*.5'5,(*.HB.*?0+ 5'5,(
.0B@(506.0=-R./50+H2) ?H=15,F1 =5O.(@0F?N5B.
@0+@B@+,?HN@5F(?>12) =1@* '5(6?=@B. T,?H@=2 5'
H?0F,?F./?((@.*?1@*=5(@/?H) /,H=,(?H?0+ *5/@?H
@0+.U-

<'O.'5HH5O=1.?N5B.6.0=@50.+ ?,=15(*=1.0
,0+.(*=?0+@0F @* .(5+.+ N2 .0/56>?**@0F
>.(*>./=@B@*6-VB.(2,0+.(*=?0+@0F) =1,*) /?((@.*
=1.6?(L 5'/,H=,(?H?0+ 1@*=5(@/?H'5(6?=@50-R@0/.
=1./50/.>=*) @0*=(,6.0=*?0+ 6.=15+*,*.+ =5>?B.
=1. O?2 =5 L05OH.+F. *1?(. =1@* 1@*=5(@/?H
*@=,?=.+0.**) =1.2=1.6*.HB.*(.>(5+,/.?0+ *1?>.
=1.+@*/5,(*.*@0 O1@/1 =1.2?(.+.>H52.+ ?*=55H*-
G1@*(?0F.*'(56 65+.*5'+.+,/=@50) B@?=1.
/5005=?=@50 5'/50/.>=*?0+ =.(6*) =5 H@=.(?(2
6?00.(*5'F.0.(?=@0F.B@+.0/.H@L.6.=?>15(*5(
?0?H5F@.*-

JH<40%)(#*40"45 "4#%)+1$#1)*$$-!
K:%.%0" 4/#/AA/(%0L*(-FF%#)"+*$
+/4(#%$$*#"/4(

!!E.*.?(/1 0.B.(*=?(=*?==1.N.F@00@0F-<0 G(,=1
?0+ P.=15+) Q?0*D̀.5(F ?̀+?6.(1@F1H@F1=.+ =1.
(.H.B?0/.5'>(.X,+@/.*?*'>(.DX,+F6.0=*() ?>(@5(
1.(6.0.,=@/?H *@=,?=.+0.** =1?= O5(L* ?* ?0
?0=@/@>?=5(2*=(,/=,(.-;//5(+@0F=5̀ ?+?6.() '>(.D
X,+F6.0=*( ?H(.?+21@0==5?/56>H.=.0.**=1?=1?*
=5N.?/1@.B.+-A(.X,+@/.**.(B.?*?*=?(=@0F>5@0=
5'?1.(6.0.,=@//@(/H.-V*>./@?HH2@0 /50'(50=?=@50
O@=1 =.U=*5(?(=.'?/=*'(56 ?0 .0=@(.H2+@''.(.0=
=(?+@=@50) 1.(6.0.,=@/?H@**,.*?0+ =1.1@*=5(@/?H
*@=,?=.+0.**5'.B.(2?>>(5?/1 N./56.>?(=@/,H?(H2
>(5NH.6?=@/-

?̀+?6.(M* ?@6 @* =1. ',*@50 5' 15(@&50*
!'Q5(@&50=B.(*/16.H&,0F(", ?*1?(.+ '(?6.O5(L)
6.(F@0F=5F.=1.(=1.=.U=M*/50=.U=?0+ =1./50=.U=5'
=1.(.?+.(-Q..U>H@/@=H2*=(.**.*=1?=,0+.(*=?0+@0F
@*?HO?2*?0 .''./=5'1@*=5(2?0+ =1?==1.>(.*.0=5'
=1.(.?+.(?HO?2*1?*=5N.=?L.0 @0=5?//5,0=
! ?̀+?6.(4%#"-J,=@0 ?̀+?6.(M*1.(6.0.,=@/*)
'5/,*.+ 50 =1.(./.>=@50 5'=.U=*?*>?(=5'?
/50=@0,5,*=(?+@=@50) =1@*1@*=5(@/@=2@*?++(.**.+ ?*
.0/H5*.+ @0 ?0 .0/56>?**@0F1@*=5(25'@6>?/=5(
'5(6?=@50- ?̀+?6.(M* 1.(6.0.,=@/* 5' *1@'=@0F
15(@&50*@*'@(*=?0+ '5(.65*=?>(5/.**5'*.H'D
,0+.(*=?0+@0F) ?/50*=?0=+@?H5F,.O@=1 50.M*5O0
1@*=5(2) N?(.H2 ?NH. =5 =(?0*/.0+ =1@* '(?6.
! ?̀+?6.(438 "-G1.*=(.?6 5'=(?+@=@50 =1,*
F,?(?0=..*=1.?**,6>=@50 5'?/56650 F(5,0+-J,=
@') '5(@0*=?0/.) ?0?=@B.*>.?L.(5'V0FH@*1 5(
.̀(6?0 >(@6?(@H2=(?@0.+ @0 c.*=.(0 >1@H5*5>12

(.?+*9.4"$&E#()%.*/$"1*2%+5'I50',/@,*) .B.(2
?+ 15/@0=.(>(.=?=@50 1@F1H@F1=@0F,0@B.(*?H>(5NH.6*
?0+ .B.(2>(5X./=@50 5'*1?(.+ T,.*=@50*(.0+.(.+
'(56 ? 73*=D/.0=,(2 V,(5>.?0 >.(*>./=@B. @*
T,.*=@50?NH.-;=(?0*/,H=,(?H/56650 F(5,0+ /?005=
N.?**,6.+ N.'5(.=1.B.(2/56>?(@*50-

d0 =1. 5=1.( 1?0+) 6.(.H2 0.F?=@0F
/56650?H@=2 ?0+ =1,*H2 /50*=(,/=@0F +@(./=
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5>>5*@=@50*O5,H+ N. .T,?HH2 >(5NH.6?=@/- G1.
>?(?+@F65'@+.0=@=2@*+?0F.(5,*@0 @0=.(D?0+ /(5**D
/,H=,(?H(.*.?(/1- =1.?**,6>=@50 5'=5=?H+@''.(.0/.
?0+ 5>>5*@=@50 @*+?0F.(5,*?*O.HH-I1@0??0+
V,(5>.?(.) ?//5(+@0F=5K(?0f5@*W,HH@.0) 05=
+.'@0.+ N2 =1.@( +@''.(.0/.) N,= N2 =1.@(
@0+@''.(.0/.-G1.@(H?0F,?F.*N.H50F=5.0=@(.H2
+@''.(.0='?6@H@.*?0+ '5(/.0=,(@.*=1.@(1@*=5(@.*
+.B.H5>.+ ?H65*=@*5H?=.+ '(56 50.?05=1.(-G1.@(
/?=.F5(@.*5'=15,F1=) N?*@/'5,0+?=@50*?0+ >?==.(0*
5',0+.(*=?0+@0F?(.055>>5*@=@50*, I1@0?@*05==1.
6@((5(D@6?F.5'c.*=.(0 6.=?>12*@/5(B@/.B.(*?
!W,HH@.0) ' 5̂0 ;,a.(1?HN :.0L.0( 383 8""-d0
=1.H.B.H5'/50/.>=*?0+ '5,0+?=@50*5'=1@0L@0F)
=1.@((.H?=@50 @*0.B.(H@0.?() N,=?HO?2**L.O.+-

W,HH@.0M* =1@0L@0F *=(@B.* '5( ,*@0F =1@*
/50*=.HH?=@50 =5 >.('5(6 ? +.=5,( 5'=15,F1=,
5(@F@0?HH2*=?(=@0F'(56?0/@.0=̀ (..L >1@H5*5>12) 1.
,*.*=1@*1.(6.0.,=@/?H*@=,?=@50 =5 +./50*=(,/=
V,(5>. '(56 =1. 5,=*@+.- I1@0? *.(B.* ?* ?
1.=.(5=5>2$ ?/5,0=.(D>H?/.O1@/1 '5HH5O*+@''.(.0=
(,H.*) ?0+ T,.*=@50*?0+ +.'@.*O1?=@**.=?*(.F,H?(
!@N@+-384 8""-W,HH@.0M*?@6@*=5*1.+ H@F1=50
=1.>(.D(.'H.U@B.N?*@*5'c.*=.(0 >1@H5*5>12!@N@+-
383- 3[Z Z" "- <0 1@* 5O0 O5(L) 1.
,0?6N@F,5,*H21@F1H@F1=*=1.+?0F.(*50 N5=1 *@+.*,
@0=.(/,H=,(?H+@?H5F,.?HO?2*1?*=50?B@F?=.N.=O..0
.U5=@/@*6 ?0+ ,0@B.(*?H@*6- @=1?*=50.FH./==1.
/50*=(,/=@50 5'=5=?H+@''.(.0/.?0+ =1.@0/5(>5(?=@50
5'=1.5=1.(,0+.(?>?(?+@F6 5'@+.0=@=2?0+
,0@B.(*?H) >(.*,>>5*@=@50H.**/50/.>=*-

<=@*@0 =1@*H?0+*/?>.=1?==1.>(5NH.6 5'
,0+.(*=?0+@0F@*(.*=?F.+ 50 =1.0.U=H.B.H, O@=15,=
?*1?(.+ =(?+@=@50) 15O /5,H+ ?,0@B.(*?H@=25'
=15,F1=N..6>@(@/?HH20 d0 =1.5=1.(1?0+) 15O=5
?++(.**?0 ,0'?6@H@?(@=2O@=15,=(@*L@0F'5*=.(@0F?
(?+@/?H+@''.(.0/.?0+ =1,*',.HH@0F?>(5/.**5'
5=1.(@0F0 ;>>H@.+ ?0+ ',(=1.(+.B.H5>.+ @0 6?02
N55L*?0+ .**?2*) W,HH@.0M*6.=15+ =.0+*=5*.=
I1@0??*?/50=(?*=@B./5,0=.(>?(==5V,(5>.?0+ @0
+5@0F*5?(=@'@/@?HH2/.6.0=*@=, @'@=@**,>>5*.+ =5
N.,*.+ ?*H.B.() =1.(.1?*=5N.?'@U.+ *>5==5
,01@0F.c.*=.(0 =15,F1=-; 6.=15+ 5'/50=(?*=

0./.**?(@H2'?B5(*=1.>(5+,/=@50 5'6505H@=1@/>5H.*
?0+ =1,*NH,(*@0=.(0?H>H,(?H@=2-W,HH@.0 @*O.HH
?O?(.5'=1.*. +?0F.(*?0+ /5,0=.(*=1.6 @0
.6>1?*@&@0F1@*?>>(5?/1 ?*?0 .U>H5(?=@50 ?0+ ?*
/50*=(,/=@50 5(650=?F.@0 O1@/1 I1@0?@*>H?/.+ ?*
.U=.(@5() ?0+ 05=?*(.>(.*.0=@0F?0 ?H=.(@=2-Q.
'5/,*.*50 /50/.>=*?0+ >1.056.0?50 =1.6?(F@0*
5'+@*/5,(*.) *,/1 ?*NH?0+0.**!W,HH@.0) F$ !)"#+*
('31"$5$*++, !)(2**5#$& ')(=0.#$*+*<.(4&.%"$5
/*+%.*%#2+") .''@/?/2 ! W,HH@.0) / <)*"%#+* ($
G''#2"2B, 3*%H**$ ?*+%*)$ "$5 0.#$*+*<.#$:#$&" 5(
05,(@*16.0=!W,HH@.0) D#%"1I(4)#+.=*$%, C*>")%#$&
')(=J">>#$*++"-R=@HH) ?6.=15+ 5'/50=(?*=@*@0
@=*.H'1?(+H2?NH.=5(.'H./=50 =1.+20?6@/5'
.>@*=.6@/5N*=?/H.*O1.0 ?0?H2&@0F =1. >5*@=@50
6?(L.+ ?*5=1.() *@0/.@=*B.(26./1?0@/@*N,@H=50
=1.*.==@0F5'L05O0 B*-,0L05O0) '?6@H@?(B*-
'5(.@F0-A,=*@6>H2, =1.1@F1.(=1./50=(?*=) =1.
/H.?(.(=1.(.*,H=*-

E.?/=@0F=5=1.*.T,.*=@50*?0+ N2'5/,*@0F
65(.*=(50FH250 50.M*5O0 >5*@=@50) ?+20?6@/5'
/56>?(@*50 /?0 N./(.?=.+ =1?=.0?/=*?+5,NH.
N@0+, N2(.'H./=@0F50 50.M*5O0 1.(6.0.,=@/?H
*@=,?=@50 O1@H*=?0?H2&@0F =1. 5=1.(M*) =1. B.(2
'(?6.O5(L 5'=1@*,0+.(*=?0+@0F/?0 N.?++(.**.+-
R,/1 ?/56>?(@*50 /?0 '5*=.(?+./50*=(,/=@50 50
N5=1 *@+.*-Q.(.) .U.(/@*.?*F,@+@0F?/=@B@=2/56.*
@0=5>H?2-G1@*?==.6>==?L.*5B.(W,HH@.0M*@+.?5'
+./50*=(,/=@50 '(56=1.5,=*@+.?0+ T,.*=@50@0F>(.D
(.'H.U@B. '5,0+?=@50* 5'=15,F1=) N,==(@.* =5
?>>(5?/1 =1@*+@*(,>=@50 ?*N.@0F@0+,/.+ >(?/=@/?HH2
N2'5(6*5'*>./@'@/.U.(/@*.*?0+ 05=?*6.(.H2
=1.5(.=@/?H(.'H./=@50-

MH&A%)(A%+#"B%C/)"4#%)+1$#1)*$)%(%*)+2

"-3!G(?0*'5(6?=@B.>1.056.05H5F2# @0=.(/,H=,(?H
(.*.?(/1 ?*.U.(/@*.

.̀(6?0 >1@H5*5>1.(E5H'VHN.('.H+ 1?*>(.*.0D
=.+ =1./50/.>=5'.U.(/@*.?*?>.(*>./=@B.'5(@0=.(D
/,H=,(?H>1@H5*5>12=5/5,0=.(=1.?'5(.6.0=@50.+
1.(6.0.,=@/?H@**,.*, 1.+.B.H5>.+ =1.6.=15+ 5'
=(?0*'5(6?=@B.>1.056.05H5F2) '@(*=+@*/,**.+ @0 ?
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S0+.(*=?0+@0F?*dN*=?/H., VU.(/@*.?*?A.(*>./=@B.'5(<0=.(/,H=,(?HE.*.?(/1

7%%8 >?>.(!VHN.('.H+) 'G(?0*'5(6?=@B.A1b056D
.05H5F@.(" ?0+ ',(=1.(+.B.H5>.+ @=@0 1@*7%3[ N55L
!.#1(+(>.#*)*$ #$ *#$*)&1(A"1#+#*)%*$ ?*1%!H@=.(?HH2
=(?0*H?=.+, '>1@H5*5>1@*@0F@0 ?FH5N?H@*.+ O5(H+("
!VHN.('.H+) !.#1(+(>.#*)*$ #$ *#$*)&1(A"1#+#*)%*$
?*1%"-E.F?(+@0F=1./,((.0=1.(6.0.,=@/*@=,?=@50
5'/56>?(?=@B.>1@H5*5>12VHN.('.H+ ?0?H2&.*?1@*=5D
(@/@=25'>1@H5*5>12O@=15,==.H.5H5F@/?H>(.+.=.(6@D
0?=@50) ?0 .0/5,0=.(5'+@''.(.0=H?0F,?F.'?6@H@.*
?0+ =1.@((.*>./=@B.O5(H+B@.O*?0+ ?FH5N?H/56@0F
=5F.=1.(5'B?(@5,*@6>?/=1@*=5(@.*.6N.++.+ @0 +@'D
'.(.0='5(6*5'H@'.!@N@+-38%"-VHN.('.H+ /H?@6*
=1?=@0 ?65(.?0+ 65(.>5H2/.0=(@/O5(H+ O@=1 ?(F,D
6.0=*?0+ /50=.0=@50*(.?/1@0F'?(N.250+ V,(5>.
?0+ =1(5,F1 >(5+,/=@B./56>?(@*50) =1.*=(,/=,(.*5'
L05OH.+F.?0+ =1.5(+.(5'*/@.0/.*O@HH/1?0F.>.(D
6?0.0=H2!@N@+-3[""-

<0 /50=(?*= =5 Q,**.(HM* +.*/(@>=@B. ?0+
Q.@+.FF.(M*?0+ ?̀+?6.(M*1.(6.0.,=@/>1.056.D
05H5F2) =1.6.=15+ 5'=(?0*'5(6?=@B.>1.056.05H5F2
@*/1?(?/=.(@&.+ N2?0 .U.(/@*.5'=(?0*'5(6?=@50 !VHD
N.('.H+) ' G(?0*'5(6?=@B.A1b056.05H5F@.( 7# "-
J.F@00@0FO@=1 .U>.(@.0/.?0+ +@(./=.+ =5O?(+*+@?D
H5F,.?0+ .0/5,0=.() =(?0*'5(6?=@B.>1.056.05H5F2
?==.6>=*=5@HH,6@0?=.=1..B.(D*1@'=@0FNH@0+ *>5=*5'
.B.(25(+.(5'L05OH.+F.?0+ +@*/5,(*.?0+ .U>5*.*
50.=5=1.N5,0+?(@.*?0+ +.6?(/?=@50*5'50.M*5O0
=(?+@=@50 !VHN.('.H+) !.#1(+(>.#*)*$ #$ *#$*)&1(A"1#K
+#*)%*$ ?*1%"7$"-;*?=(?0*'5(6?=@B..U.(/@*.@=
+5.*05=?@6?=?02.U=.(0?H%*1(+) N,=*,NB.(=*=1.
+@*=@0/=@50 5'=1.5(2?0+ >(?/=@/.?0+ *=(@B.*'5(=1.
.U>H5(?=@50 5'0.O>5**@N@H@=@.*?0+ 5=1.(,0+.(*=?0+D
@0F*!@N@+-""["-

G1.>.('5(6?=@B./1?(?/=.(5'=1@0L@0F@0 @=*
1@*=5(@/?H?0+ /,H=,(?H+@6.0*@50 @*?==1./.0=(.5'
=1@*>(?/=@/.-E.'.(.0/@0FQ,**.(H) O15?H(.?+2
.6>1?*@&.+ =1.H@B.+ >(.*.0/.5'=1@0L@0F) N,=?H*5
N,@H+@0F50 =1..0/5,0=.(5'c.*=.(0 >1.056.05H5F2
O@=1 =1.V?*=D;*@?0 O5(H+) 6?@0H2J,++1@*6 ?0+
65+.(0 W?>?0.*.>1@H5*5>12) VHN.('.H+ /50*@+.(*
H?0F,?F.?*=1.>H,(?H6.+@,65'=1@*=(?0*'5(6?=@50
! VHN.('.H+) ' G(?0*'5(6?=@B. A1b056.05H5F@.(
78"-G1.F5?H) '@0?HH2) @*=5,0'5H+ >.(*>./=@B.*

(.H.B?0==5=1.>(.*.0==@6.*@0 =1.>H,(?H@=25'
/,H=,(.*?0+ 65+.(0@=@.* ?* ? >.('5(6?0/. 5'
@0=.(/,H=,(?H@=2! @N@+-7Z "-;*?(.?*'5(=1.*.
.U.(/@*.*) VHN.('.H+ >5@0=*=5*.B.(?H+@(./=@50*,
5(+.(*5'L05OH.+F.) ?.*=1.=@/>(?/=@/.*) 6.+@=?=@50
?0+ N5+@H2 =(?@0@0F 5'>.(/.>=@50) =1.(?>.,=@/
>(5/.+,(.*?0+ *5/@?H.U>.(@.0/.* ?* O.HH?*
.U>.(@.0/.5'0?=,(.-d0.5'=1.65*=>(@B@H.F.+
'@.H+*5'.U.(/@*.@0 =(?0*'5(6?=@B.>1.056.05H5F2@*
H?0F,?F.$ 50.M*5O0 H?0F,?F.?*O.HH?*5=1.(
H?0F,?F.* ! VHN.('.H+) !.#1(+(>.#*)*$ #$ *#$*)
&1(A"1#+#*)%*$ ?*1%""#"-!

d0 =1.'5HH5O@0F>?F.*<O?0==5.H?N5(?=.50
=1.05=@50 5'.U.(/@*.N2,0'5H+@0F*.B.(?H?*>./=*-
J?*.+ 50 =1@*+.*/(@>=@50 <=1.0 O?0==5>?**50 =5
=1.'@.H+ 5'=(?0*H?=@50-G5=1?=.0+ <O@HH=?L.,>
50.5'=1.6?@0 '@.H+*5'VHN.('.H+M*=1@0L@0F?*?(.?
5'.U.(/@*., =1. 6,H=@>H@/@=2 5'H?0F,?F.- G1.
>(?/=@/.5'=(?0*H?=@50 O@HH1.H> =5(.>1(?*.?0+
*>./@'2 =1. 1.(6.0.,=@/ /50*@+.(?=@50* 5' =1.
N.F@00@0F5'=1@*>?>.(?0+ O@HH?H*5>(5B@+.=1.
*/.0.(2'5(?/50/(.=.?>>H@/?=@50 '5(?65+.5'
.U.(/@*.@0 @0=.(/,H=,(?H(.*.?(/1-

"-7!c1?=/?0 @=6.?0 =5.U.(/@*.@0 (.*.?(/1/
VU>H5(?=@B..U.(/@*.*?0+ .U>.(@.0/.

;H=15,F1 O@+.H2 >(.*.0=@0 =1. 1@*=5(2 5'
V,(5>.?0 >1@H5*5>12) 65+.*5'.U.(/@*.?0+ =(?@0@0F
1?B. 1?(+H2 N..0 +.B.H5>.+ @0=5 @0'H,.0=@?H
/50/.>=*-E./.0=+./?+.*15O.B.(1?B.N(5,F1=?
F(5O@0F@0=.(.*=@0 .U.(/@*.*?*?*>./@'@/65+.5'
>(?/=@/.@0 >1@H5*5>12?0+ /,H=,(?H*=,+@.*, =1.H?*=
H./=,(.*5'P@/1.HK5,/?,H=?==1. I5HHgF. +.
K(?0/.) .*>./@?HH2<.*J*)=*$*4%#2('%.*@4AL*2%N,=
?H*5<.*0")*'()%.*@*1') A@.((.Q?+5=M*?0+ P?(=1?
Y,**N?,6M*(./.>=@50 5'?0/@.0=>1@H5*5>12!Q?+5=-
Y,**N?,6" 5(E@/1?(+ R1,*=.(6?0M*>(5X./=5'
*56?.*=1.=@/* ! R1,*=.(6?0) !*)'()=#$& -#,*-
R1,*=.(6?0) <.#$:#$& %.)(4&. %.*3(5B" ?0+ A.=.(
RH5=.(+@XLM*M(4 74+%0."$&*M(4)-#'*?(.50H2?
'.O.U?6>H.*-

c1?=) 05O) @*=1. N.0.'@=5'@0=.(/,H=,(?H
(.*.?(/1 ?* .U.(/@*.0 G1@* >?>.(*=?(=.+ O@=1
+./H?(@0F=1.0..+ 5'T,.*=@50@0F50.*.H'?0+ N.F?0
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O@=1 ?>(5'5,0+ */.>=@/@*6=5O?(+*1?N@=*@0 =1@0L@0F
?0+ ,0+.(*=?0+@0F- J,= O1.0 O. .U.(/@*.
*56.=1@0F) O.(.>.?=@=5B.(?0+ 5B.(?F?@0-c.
.0F?F.@0 ?*=(,/=,(.+ >(?/=@/.O@=1 =1.>,(>5*.=5
@6>(5B.@0 .U./,=@0F?*>./@'@/*L@HH5(?N@H@=2-<0
=1@*>(5/.**) 1?N@=*?0+ (5,=@0.*.6.(F.) ,0=@H?0
?/=@B@=2@*.U./,=.+ ?H65*=N2@=*.H') O@=15,=*=(@/=
?O?(.0.**5(/50*/@5,*/50=(5H-VU.(/@*.@*5'=.0
/50*@+.(.+ =5N(@+F.=1.5(2?0+ >(?/=@/., 50.0..+*
=5>(?/=@/.=5N.?NH.=5',HH2?>>H2O1?=@*?H(.?+2
L05O0-;0+ =1.65(.50.>(?/=@/.*) =1.65(.
?//,*=56.+ ?0+ 1?N@=,?H?0 ?N@H@=2N./56.*-Q?N@=*
?(. '5(6.+ ?0+ =?/@= L05OH.+F. .6.(F.*
!A5H?02@3Z"-K5HH5O@0F @̀HN.(=E2H.) 50./5,H+
*?2=1?=.U.(/@*.?0+ >(?/=@/.'5(6?h05O@0FDQ5O
@0 5>>5*@=@50 =5=1.>(5>5*@=@50?Hh05O@0FDG1?=5'
=1.5(2!E2H.3# 7%"-c..0F?F.@0 .U.(/@*.*=5
(.?/1 ?0 .U=.(0?H%*1(+?0+ =5N./56.N.==.(?0+
N.==.(?=?*>./@'@/>.('5(6?0/.-<0 =1.@(+@(./=@50
=5O?(+* 1?N@=) .U.(/@*.* ?(. ?= =1.@( /5(.
/50*.(B?=@B., =1.@(.''@/?/2(.H@.*50 ?(.>(5+,/=@50
5'=1.L05O0 ?0+ =1.'?6@H@?(?0+ /50*@*=*5'?
>(5X./=@50 5'=1.>?*=@0=5=1.',=,(., ?*>./@'@/
?N@H@=2@*(.>(5+,/.+ ,0+.(/50*=?0=5(*@6@H?(
/@(/,6*=?0/.*-

G1@*+@(./=.+0.**?=/50=@0,5,*@6>(5B.6.0=5'
.U.(/@*.=(?B.(*.*=1./H?@6'5((.'H./=@50 =1?=1?*=5
O5(L ?*?0 @0=.((,>=@50 5',0+.(*=?0+@0F$ ?*)
@-.-) @0 W,HH@.0-VB.0 @'O.'5/,*50 .U.(/@*.*H@L.
=1.?0=@T,.>(?/=@/.*5'=1.*.H'@0 Q.HH.0@*6) =1.
=./105H5F@.*5'=1.*.H'!%*2.$*%(4 A#(4" O1@/1 1?B.
N..0 '?65,*H2+.*/(@N.+ N2A@.((.Q?+5=!Q?+5="
?0+ K5,/?,H=!K5,/?,H=) <.*J*)=*$*4%#2+('%.*
@4AL*2%") =1.?*>./=5'1?N@=(.6?@0*, ?H=15,F1 =1.*.
.U.(/@*.*+505='@0+ ?0 .0+ ?'=.(?*L@HH5(?N@H@=2@*
?/T,@(.+ ?0+ =1.@(F5?HH@.*@0 =1.>.('5(6?0/.5'=1.
.U.(/@*.*=1.6*.HB.*) =1.*=?N@H@&@0F',0/=@50 5'
>(?/=@/.>(.B?@H*-R=@HH=1.(.@**56.=1@0F=5'@0+
1.(., =1.@0=.0=@50 5'R=5@/.U.(/@*.*O?*05=50H2=5
?/T,@(.?B@(=,.) N,=) ',(=1.(65(.) =5/50+,/=?
/50=@0,5,*=(?0*'5(6?=@50 5'=1.*.H'-;>(5/.**=1?=
O@HH/56.=5?1?H=?0+ (.F(.**?**550 ?*=1.
.U.(/@*.@*@0=.((,>=.+-W510 R.HH?(*+.*/(@N.*=1.

.U.(/@*.*?0+ =./10@T,.*5'=1.R=5@/*?*>)":%#:N)
>.('5(6?0/.*65(.H@L.*@0F@0F?0+ +?0/@0F) O15*.
F5?H@*=1.@(B.(2>.('5(6?0/.) 05=>(5+,/@0F?0
.U=.(0?HF55+ !?*@0 =1.6?0,'?/=,(@0F>(?/=@/.*5'
>(#*+#+"-<0 R=5@/@*6) ?*.U.6>H@'@.+ @0 P?(/,*
;,(.H@,*) >1@H5*5>1@/?H) ?*/.=@/ .U.(/@*.* O.(.
*,>>5*.+ =5@0/5(>5(?=.=1.*=5@/+5/=(@0.*?0+ =1,*
=(?0*'5(6 =1. >(?/=@=@50.( ! R.HH?(*3$" "-
G1.5(.=@/?HL05OH.+F.O?*(.'H.U@B.H2.6N.++.+ @0
>.(*50?HH@'.?0+ =1@*.6N.++@0FO?*.U>./=.+ =5
'5*=.(.U>.(@.0/.*?HH5O@0F?+..>.(,0+.(*=?0+@0F5'
R=5@/>(./.>=*-;//5(+@0F=5P?(/,*;,(.H@,*) =1.
,H=@6?=.5NX./=@B.5'>1@H5*5>1@/?H.U.(/@*.*@*=5
5B.(/56.?0 .F5/.0=(@/>.(*>./=@B.) =5N./56.'(..
'(56 @0+@B@+,?HX,+F6.0=*) H.?B.=1.'@(*=>.(*50
>.(*>./=@B.5'5(+@0?(2H@'.N.1@0+) ?0+ =5?+5>==1.
B@.O5'=1..B.(D/1?0F@0F/5*65*!@N@+-3$3"%-

:.*>@=.=1.@(5(@.0=?=@50 =5O?(+*?*>./@'@/=(,=1
?0+ =1.@((.H@?0/.50 ?+20?6@/5'.01?0/.6.0=)
=1.*. .U.(/@*.* ?(. .U>./=.+ =5 /,H=@B?=.
.U>.(@.0/.*-G1..U.(/@*.*) /50+,/=.+ (.>.?=.+H2
5B.(?/50*@+.(?NH.>.(@5+) O5(L ?*?6.+@,6-
K(?6.+ N2=1.>1@H5*5>1@/?H=.U=*5'R=5@/@*6!@N@+-
88") =1.>(?/=@/.*5''?*=@0FO1@H.*@==@0F@0 '(50=5'
F(?0+ 6.?H*5(=1.B@B@+ (.'H./=@50 50 50.M*5O0
65(=?H@=2 .U>5*. =1. @0+@B@+,?H =5 *>./@'@/
.U>.(@.0/.*- G1.*. .U>.(@.0/.* ?(. ?F?@0 =1.
'5,0+?=@50 5'?+..>.(@0*@F1=@0=5=1.5(2) O1@/1
*,>>5(=*+..>.((.'H./=@50*?0+ =1.(.'5(.=(?0*'5(6*
.U>.(@.0/.?0+ 50.M*(.H?=.+0.**=5=1.O5(H+-

VU.(/@*.*) O1.0 /50+,/=.+ 5B.(?H50F=@6.
?0+ F,@+.+ N2?*.=5'/50/.>=*) /?0 '5*=.((.'H./=@50
?0+ N./56.?6.+@,6 5'.U>.(@.0/.-A(5/..+@0F
'(56=1.=.(6 '?.*=1.=@/5'.U@*=.0/.( @0 =1.H?=.
O5(L*5'P@/1.HK5,/?,H=) ?0 .U>.(@6.0=?H?0+
.U>H5(?=@B.05=@50 5'.U.(/@*.1?*N..0 ',(=1.(/?(B.+
5,=N2I1(@*=5>1 P.0L.-G1..''./=5'?>(?/=@/.)
?//5(+@0F=5P.0L.) @*05=50H2=5N.?NH.=5
>.('5(6?0+ /?((25,=?0 ?/=@B@=2) N,=?H*5=5'+@(./=
($*+*1'( !P.0L.7%3 "-J.250+ =1.'(..+56 5'
.U>?0+@0F50.M*5>=@50*=5?/=N2@0/(.?*@0F50.M*
?N@H@=@.*) =1.?.*=1.=@/D.U@*=.0=@?H.U.(/@*.*.U>H@/@=H2
/5,0=.(=1.*=?=,*T,5?0+ =1,*?++(.**=1.@6>(@0=*)
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S0+.(*=?0+@0F?*dN*=?/H., VU.(/@*.?*?A.(*>./=@B.'5(<0=.(/,H=,(?HE.*.?(/1

1?N@=*) ?0+ ?==@=,+.*>(5+,/.+ N2*5/@?H+@*/@>H@0.*
?0+ 05(6?H@&?=@50) '(56+?@H2H@'.=5.+,/?=@50 ?0+
H?N5(-G15*..U.(/@*.*O5(L .U>.(@6.0=?HH2- '=1.2
=.*=5=1.(D5=1.(=1?0 =15*. N2 O1@/1 O. O.(.
+@*/@>H@0.+ ?0+ 05(6?H@&.+ $ >5**@N@H@=@.*?0+
/?>?/@=@.*'5(*.H'D+@(./=@50 @0 B@.O05=5'/?((2@0F
5,=*5/@?H>(?/=@/.*O.HH5(N.==.() N,=(?=1.(5'
H.?+@0F?F55+ H@'.( !P.0L.7%8"-G1.2) P.0L.
'@0?HH2(.6?(L*) *,//..+ @'?=(?0*'5(6?=@50 5//,(*
?0+ 50. ?/=,?HH2 N./56.*?05=1.(=1(5,F1 =1.
>.('5(6?0/.5'?.*=1.=@/?/=@B@=@.*!P.0L.7%["-&

NH>?%)+"("45 #)*4($*#"/4(

$-3!I50*=(?@0@0F?0+ .0?NH@0F# =1.6,H=@>H@/@=2
5'H?0F,?F.*

VHN.('.H+ .*>./@?HH21@F1H@F1=*=1.>(5NH.6*?0+
>5=.0=@?H*5'=1. 6,H=@>H@/@=2 5'H?0F,?F.*?0+
.6>1?*@&.*=1.(5H.5'H?0F,?F.@0 =1..U.(/@*.5'
=(?0*'5(6?=@B.>1.056.05H5F2-P?025'=1.?N*=(?/=
1.(6.0.,=@/?H@**,.**=?=.+ ?==1.N.F@00@0F?0+
O1@/1 ?(.>(5NH.6?=@/@0 @0=.(/,H=,(?H(.*.?(/1 /?0
N.'(?6.+ (.F?(+@0F=1.6,H=@>H@/@=25'H?0F,?F.*?*
@**,.*5'=(?0*H?=@50-;*6.+@?) H?0F,?F.**1?>.=1.
O?2O.>.(/.@B.?0+ B@.O=1.O5(H+-VB.(2H?0F,?F.
/?((@.*@=*'.?=,(.*?0+ >./,H@?(@=@.*D,(F.*50.O?25'
.U>(.**@50 ?0+ =1@0L@0F ?0+ 5N*=(,/=* 5=1.(*)
O@=15,= *=(@/=H2 +.=.(6@0@0F =1@0L@0F ?0+
,0+.(*=?0+@0F-G1@*?(=@/H.@*6?@0H2'5/,*.+ 50 =1.
V,(5>.?0 (./.>=@50 5'050DV,(5>.?0 =.U=*) N,==1.
/,((.0= *@=,?=@50 5' >1@H5*5>12 @* '?( 65(.
' >5H2H5F@/?H( !VHN.('.H+) !.#1(+(>.#*)*$ #$ *#$*)
&1(A"1#+#*)%*$ ?*1%3#["-C55L@0F>(@6?(@H2?==1.
(./.>=@50 ?0+ =(?0*H?=@50 5'V,(5>.?0 =.U=*@0 W?>?0
5(I1@0?O5,H+ =1.(.'5(.?++ 5(15>.',HH2T,.*=@50
62>5*@=@50 @0 ?'(,@=',H6?00.(-

P?02>(5NH.6*5'=(?0*H?=@50 @0 >1@H5*5>12?(.
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+@*>5*@=@50 =5*>.?L >,NH@/H2?0+ ?/=*>50=?0.5,*H2
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c@+6?00- A,.H6?"-;//5(+@0F=5:.((@+?) @=O?*
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50.*.H'?0+ /?0 *=?(=?>1.056.05H5F@/?H+.*/(@>=@50
5'=1..6.(F.0/.5',0+.(*=?0+@0F-

OH;/4+$1("/4

VHN.('.H+ ?(F,.* =1?= @0 >1.056.05H5F2
H?0F,?F.?0+ .U>.(@.0/.?(./500./=.+ @0 =1.'5(65'
?+5,NH.N@0+, <0 ?0+ '(56 .U>.(@.0/.B.(N?H
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?0+ 9.0, ;R=?2@0 ?9.0 G.6>H.( 33% 333"-
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50H2=(@.*=5' /566,0@/?=.=1.>5H@=@/?H) ?.*=1.=@/) ?0+
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0($%)#A4%#($ %(" !+B2.("$"1B+#+('PAL*2%#,*U$(H1*5&*-
G(?0*-P?(2P/;HH.*=.(W50.*-P?0/1.*=.(, IH@0?6.0)
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C50+50, E5,=H.+F.lh.F?0 A?,H) 3Z#"-

J?00.=) VB.G?B5(- ' G1. R/.0.5'G(?0*H?=@50, ;'=.(
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